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Who is the Tax Structure Work Group (TSWG)?
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To improve Washington’s state taxes to better serve the people of Washington.




Workgroup Timeline

2018

Public
Meetings

2020

Economic
Research

+]-
x|+

2021

Community
and Business
Engagement

o

7 \

-0

2022

Policy
Development

2023

Legislation




Engagement Methods

Community Businesses
Members

Immigrant
Groups

Geographic
Regions

“Go to You"
&= Meetings
= Multilingual
c
2 e % Listening v
= % Sessions
E E m Tax Town Halls v’
_ _:I_ Online Survey v v v v
c
m e
E i Paper Survey v 4 v
]
£ 5 E Tax Calculator v v v v




Tax Scenarios: ldeas for Washingtonians to Consider
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What is off the table...

* Personal and corporate income tax
* Employer compensation tax

* VValue added tax




What is still on the table?




...on the table

Property Tax & WFTC Relief

1. Create a:

* State Property tax exemption in the
form of a remittance for the first
S250,000 of assessed value on
residential property

* Corresponding renters' credit

2. Change the property tax levy limit of 1%
to population + inflation

3. Expansion of the Working Families Tax
Credit.




...on the table

Wealth Tax

Impose a wealth tax on individuals who
reside in Washington. Still to be
determined:

» How much to be exempted? Previous
proposals exempted the first S1 billion

» What the rate will be?




...on the table

Margin Tax

Impose a business tax on margins.
» One rate for all businesses

Gross receipts minus the greater of four
deductions:

» Cost of goods sold

» Compensation paid

» 30 percent of taxable income
» S1 million




What is next

September 21 Meeting — Discussion and
clarification of details for those items still on
the table

November 14 Meeting — Voting on which
proposals to recommend to the legislature

December 13 Meeting — Final details of
proposals to the legislature




| Questions?

To stay up to date with
the Tax Structure Work
Group, view their website:

https://taxworkgroup.org/

Or sign up to receive
meeting information and
updates here:

https://taxworkgroup.org/
engage




